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Independent Auditar's Report to the Board of Directors of Gujarat Eluorachemicals Limited {earlier
kiown as Inox Fluorochemicals Limited)

Report on the Special Purpose Ind AS Financial Statements of GFL GM Fluorspar 54

Opknion

We have audited the accompanying special purpose Ind AS financial statements of GEL GM Fluarspar
SA (“the Company®), which comprise the Balance Sheet as at 21 March 2021, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cha nges in Equity and the
statement of Cash Flows for the year then ended, and a summary of the significant accounting policies
and other explanatory infarmation (hereinafter referred to as the “Financial $tatements®). The

financial information has been prepared by the management as described in Note 2.1 to these
Financial Statements.

In our opinion and ta the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indlan Accounting Standards [Ind AS] prescribed under
>ection 133 of the Companies Act, 2013 ("the Act”), of the state of affairs of the Campany as at 31st
March 2021, its loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date in accordance with Mote 2.1 to the Financial Staternents.

Bazis for Opinion

¥ conducted our audit in accordance with the Standards on Auditing {$4s) specified under section
143{10} of the Act. Qur responsibilities under those Standards are further described In the ‘Auditor's
Responsibilities for the Audit of the Financial Statements’ section of our report. We ars independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India {“ICAI"| together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to pravide a basis far
oUr apinien.

Management's Responsibility Tor the Financial Statements

The Company's management is responsible for the preparation of the financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accerdance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS).

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and far preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting podicies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adeguate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.




Independent Auditer's Report to the Board of Directors of Gujarat Fluorochemicals Limited on the

Special Purpose Ind A% Financial Statements of GFL GM Fluorspar 5A for the year ended 31* March
2021 (continued)

In preparing the financial statements, management is responsible for assessing the Company's ahility
to continuwe as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unfess management either intends to liquidate the Company ar
to cease operations, or has no realistic alternative but to do so.

The management is also responsible for oversering the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives ara to obtain reasonable assurance about whether the financial statements as a whole
are freg from material misstatement, whether due to fraud or error, and 1o issue an audibor’s report
that includes our epinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 5As will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected ta influence the econcmic decisions of users taken
on the basls of these financlal statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for aur apindon, The risk of nat
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion, forgery, intentional amissions, misrepresentations, or the
override of internal control

¢  Dbtain an understanding of internal financial controls relevant to the audit in order to design

- audit procedures that are appropriate in the droumstances, but mot for the purpose of expressing
an opinion on whether the Company has In place an adeguate internal financial controls system
over financial reporting and the operating effectiveness of such controls.

#  Evaluate the appropriateness of accounting policies used and the reascnablensss of accounting
estimates and related disclosures made by management.

= Conclude an the appropriateness of management's use of the going concern basis of accounting
and, based on the audlt evidence abtained, whether a material uncertainty exists related to
events or cornditions that may cast ssgnificant doubt on the Company's ability to continue as a
going concern. if we conclude that 8 material uncertainty exists, we are required to draw
attention in gur auditor’s report to the related disclosures in the financial statemeants or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves falr presentation,
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Special Purpose Ind AS Financial Statements of GFL GM Fluorspar SA for the year ended 31 March
2021 (continued)

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them zll relationships and

other matters that may reasonably be thought to bear on our inde pendence, and where applicable,
refated safeguards.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2.1 to the Financial Statements, which
describes the basis of accounting. The Financial Statements are prepared to assist the holding
Compary, Gujarat Fluorochemicals Limited, to comply with the requirements of Section 129(3) of the
Act, These financial statements are not the statutory financial statements of the Company. As a result,
these Financial Statements may not be suitable for any other purpose. Our repart must not be copled,
disclosed, quoted or circulated, or referred to, in correspondence or discussion, in whole or in part or

distributed to anyone other than the purpose for which it has been issued without our prior written
comsent.

For Patankar & Assocoiates,
Chartered Accountants
Firm's Registration No. 107628W

=3 Nadow

5% Malani
Partner
Membership No. 110051

Place: Pune
Date: 17% June 2021
LRI 21510051 AsAABAR]1D]




GFL G FLUORSPAR 54
Balance Sheet as at 31 March 2021

(A5 I Lakhs)
A ong Az at
s NOES| 30 march 2021 | 33 waarch 2020
AERETS
(1} Mon-current ossefs
{a} Proparty, plant & equipment 3 &.TE8L08 SAB0.87
(b Right af use assets [ 208 .56
fc] Intangible assets 7 645,85 BELE2
(d) Fmancial aspets
I} Loang S ER A BiSD
(e} Qther mar-current assets % 473,55 1LATEED
Sub-total 10,085.40 11,637.05
1] Current Asipes
[a] Irtegnigeies 10 198453 133787
[} Financisd Asseis
(1] Trade Receivabies 11 16318 79.53
{i] Cash & cash eguivalenys 12 BO.3E 137.08
(1) Loans i B.51 =
i) Other Eurrant asseis ] 38,75 551
Sub-iatal &£, 25% .52 2.644.10
Tatal Assets 12,338 27 14, %4115
ECILATY & LIABILITIES
Equity
[a] Egpuity share capital 13 1, 345496 1,349.96
[} Other equisy 14 iﬁ,ﬁﬂﬂ-..’-‘ﬂ]i E.lﬁi.ﬁl:l
Sub-total [s,m.u:! [4.111.53}
LLARILITIES
(1) Non-current Fabiithes
18] Financial Fablitses
[i) Borrowings 15 5,352.19 Q18257
{1} Daher irardal llabikties 16 - 1584
Cub-tatal 585319 B ATe61
|21 Current Mpbiitiey
{a] Financial liabiitles
{il Berrowwings 17 L2E7.23 1 4659 55
(i} Trade payabies 12 1,570,008 1,&33 26
(] Dthar Raenclal Eabilices 1% 3,605.08 301617
|l3] Oither current liabBEsies 20 1,507,156 252885
|c} Pravisicns 21 25,53 5,11
] Current tax Eabilites (net) 2 a7y 11,47
Sub-geital 8.335.77 827017
Total Equity & Lisbilities Ag.33 14 A5

ThE accomparying aotes are an integral part of the finsnacial statemaents

Af per our report of gvan date afteched
For Patankas & Assotiates

Crariered ACLouRaALE

Firrn's Begistration No. 107628

SSWabow
L& Malan[

Fartner
Membership Na, 110051

Flace: Purs
Oate 17 W 2021

For GFL GM Fluorspar 54

Plae: New Delhi
Db ; 17 June 3011

T Direcior

Placa: Vadodars
[hate - 17 June 3021



GFL GM FLUORSPAR 5A

Statement of Profit and Loss for the periad 31 March, 2021 [Rs. In Lakhs)
Particalars MNoges F020-3021 1019-2030
Revenme
I Bevenug from operations 3 4,153,005 4,846,495
B Ocher InCome 24 S20.33 =
M Tatal Revenue 4,678, 58 &4, 846,45
W Expanses
Matesial extraction and processing cost F.LY 3,247, 75 3,853 04
Changes In Inventaries of finished goods and work=in- e g sE Hﬂi-lﬂll
[T
Fanar & huel 403.69 A5G.81
Employes benelils smense I 43153 35314
Finane costs 1k 597.67 5o1.3%
Depreciation and amartisation expende Fi:] 1575.33 1.461.89
Mt (gain}finss on foreign currency transactions and PS50} wiliie
translation
Other expersns L[] 636,16 HE5.66
Total gxpemses (1] 5,730,455 752222
Vo Loss Bafore tax (0] (1,057.0) [ZETS.TT)
Wl Texespense L} §
{1) Currant tax 24.93 29.74
{2} Tamation pertaining to earlier years - {8.0B)
Fd.91 6T
Wil Loss For the year (¥-A1) {1.082.00) (2.657.44)

VHI Diher eommprehensive Income
Itemis that will ba reclassified to profit or foss
Excharge differerces in transfating the financial {146, 11} {203 84)
statements of forelgn cperations

Tota athaed iamprebhenalve moome [14E.11] [FLERT]
1% Total comarehensive Income far the year (VIlsvall) {1,228.11] r:.sm.m|
® Basic and Diluted loss par equity share 33 {575.07) {1,433.68)

Fhe Bctampanying notes are an integral part of the financial statements

As per ou repost of even date attached
For Pataniar & Associates For GFL GM Fluorspas 54
Charfered Accourtants

Firm's Registration No, 107526W

S S Wialows

5. & Malani - al
Pargner r e for
Mermberghip Mo 110051

Place; Pune Place: mew Delki Flace: Vadodary

Date : 17 Jane 1021 Date : 17 June I031 Date : 17 June 2021




GFL GM FLUORSPAR SA
Statement of changes in equity for the year ended 31 March 2021

A Equity Share Capltal {Fis. In Lakis)
Balance as at 1 April 2019 1,340,954
Cnanges in equity share capital during the year -
Balanoe 3¢ at 31 March 2020 1,348,945
Changes in equity share capital during the vear =
Balance ae at 31 March 2021 1,340.96
B. Other Equity {Rs, In Lakchs)
Hinsrrae Other
comprehensive
Surplus by
Particulars e —— Tatal
Retalined Earnings translation
rEserye
Balance as at 1 April 2019 (2,480.59) [?9.'."2Il (2,560.31)
Lass far the vear |2,697.44) [2.657.44)
Other comprehensive Income far the vear - (203,840 (203,84}
Total comprehensive income for the year {2,697 44) {203 .E4) {2,901.28)
Balance as at 31 March 2020 [5..1?3.:|3!|| {283.56]) {5,461.55)
Loss fos the year (1,082.00) : {1,082.00]
Other comprehensive intame for the year - [145.11] [146.11)
Total camprehensive income for the year (3,082,000 146.11] {1,228.11)
Balance as ar 31 March 2021 {6, 260.03) 479,67) [&,689.70)
The sccampanying notes are an nteégral part of the finzncial statemants.
As per our report of pven date attachad
For Patankar & Associates For GFL GM Fluorspar 54
Chartered Acoountarts
Flrr's Registration Mo, 107638W
=S Wb L
5. 5. Maland Manoj Agrawal
Partner Director
Membership Mo, 110053
Plate: Pung Flace: Mew Debhi Place: Vadodara

Cate - 1F June 2031 [afe 1 17 Juna 2021 Date : 17 Jure 30321




GFL GM FLUORSPAR SA
Statement of Cash flows for the year ended 31 March 2021

[Rs. In Lakhs)
Particulars J020-2021 2019-2020
A Cash flow from operating activities
Loas for the year {1,082.04) [2,697.44))
Adjustments for :
Tax expense 2043 M AT
Fimarce costs BO7.e7 Lol .35
Depreciation and amortization expenses 1.575.39 1.461.E4
Liabilities and provisions no longer required, written back [520.33) -
Exchange difference on trarslation of assets and liabilities {1,293.15) 14.54
Operoting loss before working copital changes (597.49] {GOEOd |
Adjustments far ;
[Incresse)f decrease b invent aries 34334 [1,082.532)
(Ineraasa)f dacreate in trada recalvables GER| 27334
[Increase)f docreasa In Long-tefm loans 72 -
[Inerease)) decrease in Short-tarm loans (661} -
[Increase)/ decraasa in Other non eurrent assats B97.05 [121.01)
{Increase) decreade in Qther current zssets [ZR.Ta} (9.49)
Increasef {dacreasa) in Other corrert finsncial lizbilities 17378 {z7.02)
Increase) (decrease) in Short-term peovisions .42 5.20
increase) (decrease) in Other current Nebilities [1,021.70) * 058 B9
Increase/ (decreasel in Trade payables [179.53] 956,15
Cash generated fromfiused in} aperations {596.07] 1.451.30
Income tax pald {net) 137.10) (3267}
Net cosh generated from / (wsed in) operoting activities 1633.17) 141863
B Cash flow from Investing activitics
Acquisition of property, plant and eguipment (including changes [10.14) 136.31)|
in capital advances and Capital WIP)
Net cash used in investing octivitles {10.14] {36,31)|
L Cach flaw from financing sctivities
Froceeds from Eng-term borrowings 2,010.23 "
Repaymant of lang-term bosrowings |BE3.97) [1,211.05]
Froceeds from short-term borrowings [neth {252.12) 35588
Flnance casts {361.65) (372.01]
Payment of lease liabilities (36.03) [32.17)
et cosh generated from f [rsed in) finaacing octivities AThH 47 {1,259.35)
Met increase/{decrensa) in cash and cosh equivalents (166 84 122.97
Cash and cash aquivalents as at the beginning of the vear 22709 104,12
Cagh and cash equivalents as at the erd of the year G325 237.09




GFL GM FLUORSPAR 54

Statement of Cash flows for the year ended 31 March 2021

GFL GM FLUCRSPAR 54

Statement of Cash flows for the year pnded 31 March 2021 - continuad

Changes in liabilities arising from financing activities during the year ended 315t March, 2021

[Rs. In Lakhs]
2020-2021 2019-2020

Particulars Nen-current Currgnt Non-current

Borrrowing  Borrrowing Borrrowing S N
Opening balance 1118418 1,475.32 11,382.70 1,119.81
Cash flows 1,126.26 1252120 [1,211.05) 355,88
Int&rest cxpensa 456.31 67.4% 451.00 6546
Interest paid §237.958) (71.09)| (138.43} 136,26)
Fareign exchange (gain)/ioss {290.58) 0.86 71284 133.17)
|Closing balance 12,248.00 1,220.90 11,184.16 1,475.32 |
hDla:
1) The abowe Staterment of cash flows has heen prepared under the indifest method.
2| Campanents of cash and cash equivalents are as per Note 12
3] The accompanying nole: are an integral part of the finencial statements.
As per our report of even date attachad J/-'
For Patankar & Assoclates For GFL GM Fluorspar 54
Charterad Accountants

Firre's Registration Mo, 107628W

== N
5. 5. Malani -

Partnigr
Membership No. 110051

Place: Pune
Date : 17 Jume 2023

Mace: Mew Delki
(rate r 17 June 2031

Director

Place: Vadodara

Date

117 June 2021




GFL GM Fluarspar 54
Motes to the finandal statements for the year ended 31 March, 2021

1.  Compamy information

GFL GM Fluorspar 5A | "the Company™ |5 incorporated in Morocco and s engaged in the business of miming and
s¥le of fluorspar. The Campany is 2 subsidiary of Gujarat Puarochemicals Pte. Limited, Singapare which is &
subsidiary of Gujarat Fluarachemicals Limited sarfer known as [nax Fluorochemdcals Lirmited, India and its
witimate halding company i Inox Leasing end Finance Limited. The Company is a venture bebween Gujarat
Flusrochemicals Singapore Pte. Umited and Global Mines SARL Al the sctivitios of the Carpany are in Morooco,

The Company”s registered office is located at- 425, Boulevard IBN Tachefine, 3rd Fioor Casablanca - Morooos.
L. Statemaent of compliance and basis of preparation and presentation

1.1 Staterment of Compliance

These specal purpase financial statements of the Company comply in all matarizl aspecis with the indian
Accounting Standards (“Ind 45" notilied under section 133 of the Companies Act, 2013 [“the Act"] read logether
with the Companies {Indian Accounting Standards] Aules, 2015 as amanded from time to time, relevant
provisions of the Act and other accounting principles genarally sccepted in india and are prepared for the
purpose of preparation of consolidated finencial statements of the helding company, Gujarat Fluarachemicals
Limited eadier known as Ince Fluorochemicals Liméted, India. Accounting policies kave been consistently applied
eicept where a newly issued accounting standards initially adopted or & revision to an existing accounting
standard reguires a change in the accounting policy hitherto in use [sas Mote 2.3} and the discloswres in respect
ef significant aotaunting policies are made sccardingly,

These financisl statemants were authorited for issue by the Company’s Board of Directors on 17" Juna, 2021

2.2 Basts of Measurement

The functional currency of the Company s Maroccan Dirhams (MAD). However, far purposes of complianoe with
the requirernants of the Act, as aforesaid, these financial staterments have been translated into Indian Rupess,
bieing presentation cesrency, in accordance with the mathodology preserihed for corversion of financial
statementsin Indian Accounting Standard {ind-A%) 21; Effects of Changes in Foreign Excharge Rates, All armcunts
have biren rounded-off to the nesrest lakhs, unless otherwite indicated,

For the purpose of presenting thess financial staternents, the assets and lisbilities of the Company are transiated
irte Indian Aupees using exchange rates prevalling at the end of each reporting period. Income and sxpense
items are translatad at the sverage exchangs rates for the period, unless mechange rates fluctuate significantly
guring the perlod, In which case the exchange rates at the dates of the transactions are used, Exchange
differences arising, if any, are recognized in other comprehensive incame and accurnulated in equity.

These financlal statements have been prepared an &n accrual basis and under thee historical cost basis excest far
certain financial instruments that are measured at fair values a1 the end of Esch reporting pericd, as explained
in the significant accounting policies.

Historical cost is generally based an the fair value of the consideration given in exchange for goods and services.

Fair value isthe price that would be received 1o sell an asset ar paid to transfer a liabilityin an orderfy transaction
between market participants at the measurement date, regardless of whether that price is directly chservable
of gstimated using ancther valuation technique. in estimating the fair value of an asset or @ liabilty, the
Company takes nto acoount the cheracteristics of the asset or ability # market particdipants would take thase
characteristics Into account when pricing the asset or liability 8t the measurement dete. Fair walue for
measurerment #ndfor discloswe purposes in thess financial statements fs determined on such a basis, and
measurements that have some sinilarities to fair valug but are pot fair value, such as net realisable valus in ind
AR 3,




GFL GM Flugrspar 58
Motes to the financial statements for the year ended 31° March, 2021

Irt addition, for financlal reparting purposes, fair value measurements ane categorised into Leved 1, 2, or 3 basad

on the degree to which the inputs to tha fair value measurements are observable and the significance of the

inputs 1o the fair value measurement n (15 entirety, which are described as folinwe:

*  Level ] inputs are quoted prices (unadjusted| in active markets far identical assets or labilities that the
antity can socess at the maasurement date:

*  Level 2 inputs are inputs, other than quoted prices included witkin Level 1, that ane observabla for the peset
ar Bability, either directy or indirectly; and

¢ Level 3 inputs &re unobsenable iInputs for the asset of liasiliy,

Ay aaset or Hability s classified as current i it satisfies any of the following conditions:

*  the assetfiability is expacted to be realized/settied in the Compary's normal operating cytle;

ihe asset is intended for sale o sangumption;

the assetflability is held primarily for the purpose of rading;

the assetflability Is expacted to be reafized/settlod within twelve rmonths after the repadting period;

the asset is cash or cash eguivalent unless it is restrictad from being exehanged or used to settle a liability
for at laast baelve manths alter the reporting date;

*  Inthecaseaof alinbility, the Company does nat have an unconditional right to defer settlement of the Nability
for at least twelve months after the reporting date.

Al other assets and labdlithes sre classified as non-curranit.

For the purpose of current/mon-current classification of assets and liabilties, the Company has ascertained its
normal operating cyche as twetve months. This & based on the nature of produets and services and the time
between the acquisition of assets ar inventories for processing and their realisation in cash and cash equivatents.

1.3 New accounting standards and recent sccounting pronguncements

3. Standard lssued snd effective during the year

There is no new accounting standard which has been bacome sffective during the vear,

B Amendments 1o eslsting accounting standards applicable to the Cormpany:

Arnendments to the following accounting standards have become applicatie for the current raporting period:

Ministry of Corporate Affairs [“"WMCA™) notifies new standards or emendments to the existing standards. As per
Motification dated 24 July 2020 amendments to the existing standards hawe bean notified and all thess
arvendments are effective for annwal periods beginning from 1 Apdl 2020, Amendments to the fodlowing
accounting standards have become applicable for the current reporting period:

* Amendments to ind A5 103 Business Combination: The amendments substitute the existing definition
of "business” with a more detailed definition and also provides optianal test to identify concentration
af fair value, element of Businesses and Assesting whethor an acquired process is substantive. These
amandments will apply to future busingss combinations,

= Amendments Bo Ind A5 107 Financlal Instruments — Disclasures: The amendments prescribe additional
disclosures In respect of uncertainty asising from interest rate benchmark reform. These amendmants
did nat hawe any impact on the Compamy's finaneial statements,




GFL GM Fluorspar 54
HMotes to the financial statements for the year ended 317 March, 2021

* Amendments to ind AS 109 Financial Instruments; The amendrments provide certain temporary
exceptions from applying specific hedge accounting requirements. Thede smendments did not have
any Impact on the Company's financial statements,

¢ Amendmants to Ind AS 116 Leases: The amendments provide a practical expedient for rreatmant of
rent concessions eccurring as a direct consequence of COVID-19 pandemic and related clarsifications.
These amendments did not have ary impact on the Company’s financial ctatements

s Amendments b Ind A5 L Presantation of Fnancial Statements and Ind &S B Accounting Policles,
Changes in Accounting Estimates and Errors: The amendments provide a new definition of the term
“material” and also provides related clarifications.

= Armendments to Ind A5 10 Events after the Reporting Period: The conditions requiring disclosure for a
non-adjusting event has been elaborated

Amendments to ind AS 37 Pravisions, Contingent Liabilities and Contingent Assets: The amendmants ars
consaguent (o amendments 13 Ind AS 1, Ind A5 B and Ind AS 10, and also provides clardicstions in rEspect
of restriscturing plans,

€. Mew aotounting pronouncements

Ministry. of Corporate Affairs ("MCA®) notifies new standards o amendments to the exlsting standards,
Thare ks na such netilization which is applicable fram 1 Aprl 2021,

3, Significant Accounting Policles
3.1 Revenue recognition

Revenue from contra<t with customers 5 recagnized when the Campany satisfias the performance abligation
by transfer of control of promisad product or service to custamers in an amount that reflects the considaration
which the Company expects to receive in exchange for those products or services. Revenue axcludas taxes
collected from oustomers.

Sale of products: Revenue from sele of pesducts @ recognized when the control of the goods has been
transfemed to the custarner. The parfarmance obligation in case of sale of product is satisfied at & point in time
i-2. when the material is shippad tothe custamer or on delivery to the custamer, a5 per the terms of the cantract,

Mo element of financing Is deemed present as the payment of transaction price s either made in 2dvance / due
immediataly a1 the point of sale or the sales are made with a.cradit barm of less than 90 days, whidh is consistent
with tha market pracrice. Thera ire Ao contracts where the period betwesn the transfer of promised goods of
sarvices 1o the customers and payment by the customers esceed one year, Consequantly, no adjustment ks
repuirad to the tremsaction price for the time value of money,

Contract balances:

The Compeny classifies the right 1o consideration in exchanpe for daliversbles as trade recesvable, A receivable
& & right to contideration that s unconditional upon passage of time. A contract liability Is the ohligation ta
transfer goods or sarvices to a customer for which the Company has received considaration (or an amount of
considaration i die) from the customer. If a customer pays consideration bafore the Company transfers goods
or sarvices to the customer, a confract liability i recognised when the payment Is mads or the payment i due

=/ 19, Gold Wings,

o Fl.r.rtl'.}.!u!u"




GFL GM Fluorspar SA
Notes to the financial statements for the year ended 31" March, 2021

{whichever is aarflar). Contract kabilities are recognised as revenue when the Company performs under the
contracl Contract liabilities are presented as ‘Advances from customers’.

Other income

interest incarne from a financial asset & recognised on tme basés, by reférence to the principal cutstanding at
the effective Interest rate applicable, which is the rate which exactly discounts estimated future cash recalpts
through the axpected ife of the financial asset to that ssset's net carnying amount on initial recognition,

3.2 Leages

The Compary assesses at contract inception whethiar a contract is, or containg, a lessa viz, whether the contract
comveys the right to control the use of an identified asset for a period of tima in exchange for sansideration.

8] The Company as lesses
The Company recognises a right-of-use sssst and a lease liability 81 the lease commencement date.

The right-of-use assets ane initially recognised at cost, which comgrises tha initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any inltial disect
costs less any bease incentives. They are subsequently messured at cost bess sccurnulated depraciation and
impairment losses, If any. Right-of-use assets are depreciated from the commencement date on & SUFHIE e
tasis over the shorter of the lease term and wseful life of the underlying asset.

The lease liability Is initially measured at the present value of the lease payments that ara not paid st the
commencerment date, discounted using the interest rate Implicit in the lease or, iF that rate cannot be readity
determined, company's incremental borrowing rate.

"Lease lability" and "Right of use asset” hawe been separately presented in the Balance Sheet and lease
payments have been clissifiad as financing cash flaws.

The Cosnpany applies the short-term lease recognition exemption to its short-term leases {l.a. thase leases that
have a lease term of 12 manths or less from the cormmencement date and do not contain a purchase apkian). It
also applies the lease of low-value assets recognition exemption to leases that are considerad 1o be low valies,
Lease payments on short-term leases and leases of low-value asuets are mcognised as expense on a straight-Ene
bass over the laase term.,

1.3 Forelgn currency transactions and translation

The transactions in currencies ather than the Company’s functional currency (forelgn currentiss) are recognised
at the rates of exchange pravalling at the dates of the transactions, At the end of mach reporting period, foreign
curmency monatary tams are transated using the closing rates. Mar-monetany ftems measured &t historical cost

in aforelgncurrency are translated using the exchange rate at the date of the transaction and &re not transated
Mor-monetary items measured 3t falr value that are denominated in forelgn currency are translated usi ng the
enchange rates at the date when the fair value was measured,

Exchange differences on monetary items are recognised in profit or loas in the period in which they arise except

for

* a5 parmitted by para D13A4 of Ind A5 104, the Company has continued the policy adopted far sccounting
for excharge differances arising from transtation of long-tesm foreign currency monetary items recognised
in the financial statements for the period ending immediately before the beginning of the first Ind AS
financisl reparting period a5 par tha previous GAAP, Accardingly, excharge differences an comersion and
on settlement of long term foreign currency monetary items, whare the long-term foraign currency

..-ﬂ'"'.._ a/
7k .

55 /19, Gald Wings), =2
B [ Parvall Kagar,




GFL GM Flugrspar 58
Motes to the financial statements for the year ended 31" March, 2021

manetany items relate to the scquisition of a depreciable capital asset, is adjusted to the cost of the et
#nd depreciated over the balance lIfe of the assets:
¢ exchange differences on foreign currency horrowings refating to assers under construction for future use,

which are included in the cost of thase assets when they ara regardad a3 an adjustment to interest costs on
those foreign currency borrowings.

34 Bommowing costs

Barrowing costs directly sttributable to the acquisition, construction ar production of gualifying assets, which
are Asiets that nacessarily take a substantial period of tme to get ready for theirintended use orsale, are added
tio the cost af those assets, untif such time &s the aisets are substantially ready far thair intended we or sale.

Interast income earned on the temporary investment of specific borrowings pending thelr espenditure on
qualifying assets is deducted from the borrowing costs eligitle far capitalization,

& other borrowing costs are recognised in profit or loss in the period in whizh they are incurred,
35 Employes benefits

Retirement benefit costs

Short-term employee benefits;

All employes benefits payable whally within twehe months of rendering the service are classified as thart-term
employee benefits. All short-term emplayee benefits are accounted on undiscounted basis during the
accounting period based on services rendered by employess and recognized as expances [ the Staternent of
arofit and Ioss. A lability s recogrised For tha amount expected 1o be paid if the Company has a present legal
ar constructive cbligation to pay this amount as a result of past senvce provided by the employes and the
abligation can ba estimated reliably. These bonefits include wages and salaries ete.

Long-term employes benefits;
The Compary has oaly has gnly defined contribution plan under Long tarm employee benefits,

Defined cantribution plans:

Fayments to defined contribution retirement benefit plan viz, Contribution to Assurance Malsdie Obligataire
[ARO) and CNES are recognised as an expenss when emplovess have rendered service entitiing them 1o the
contributions. Payments to defined contribution plan are recognised as an sxpense when employees have
renderad service entitling them to the contributions. The Company presents the companent of defined benefic
costs in profit or loss in the line item “Employes bensfits expense’

1.6 Tamation

Income tax experda comprises of cormant t2x and oeferred tax. it is recognized in Statermens of profit and loss
excapt to the extent that it refates to an item recogrized directly in equity or in other comprehensive income.

Current tax

Current tax comprisas of amount of tax payable on taxable profit for the year determined in accordance with
the prowisions of the Moroceo income tax kws and any adjustment to the tax payabla or receivable in respect
of previous yesrs The Company's current tex is caloulated using taw rates that have been enacted or
substantively enacted by the end of the reporting period,
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Deferred tax

Deferred tax i recognised on temparary differances between the carrying amounts of assets and liabilities in
the fmancial statements and the corresponding tax bases used in the computation of tsxable profit. Deferrad
tax lighilities are genarally recognised for all taxable temporary differences. Defarred fa a5sets ars genarally
recognised for all deductible ternporary differences to the extent that it is probable that taxable profits will be
dvailable against which those deductible temporary differsnces can be utilised. Such deferred tax assets and
Eabilites are not recognised if the temporary difference arises from the initial recognition {other than in a
Dusiness combiration) of assets and kabilities in a transaction that dffects neither the taable prafis nor the
accounting profit,

The carrying amount of deferred tax assets is reviewed at the end of each réporting period and reduced to the
extent that it is e longer probabile that sullicient taxable profits will be svailabla to allaw all or part of the agsat
o be recovered,

Durferred tan liabilities and assets are measwed at the tay rates that are sxpected to apply in the seriod in which
the liability is settied or the asset realised, based on tax rates {and tax laws) that have been enacted or
substantively enactad by the end of the reporting perlod.

The measurament of deferred tax liabilities and assets reflacts the tax conseguancss that would folow from the

manner in which the Company expects, 8t the end of the reparting perfiod, b recover or sattle the EAFTYing
amairt of its sssets and liabilithes,

Presentation of currant and deferred taw

Current and deferred tax sre recognised in profit or 1035, except when they relate to items that ane recognitsad
in other comprehensive income or directly in equity, in which case, tha current and defarred tax are also
racognisad In other comprehensive income ar directly in eguity respectively.

The Compary offsets current tax assets and current tax liabdities, whene it has a lepally enforceabile right to sat
off the recognized amaounts and whera It intends either to settle on 3 nat basis, or to realize the asset and settle
the liability simultaneously. In case of deferred tax assets and deferred tax liabilitas, the same are offiat if the
Campany has 3 legally enforceable right to sat off corresponding current tax assats against current tax labilities
and the deferred tax assets and deferred tax llabalities relate 1o Income taxes levied by the same tax authority
on the Company,

4.7 Property, plant and equiprmant

&n item of Property, Plant and Equipmant (PPE) that qualifies as an asset is measurad an initial recognition at
cost, Following initial recognition, PPE are carried at cost, as reduced by accumulated depreclation and
imipairmant losses, i any.

The Company identfies and determings cost of each part of an ltem of property, plant and equipment
separately, If the part has a cost which | significant to the total cost of that item of property, plant and
equipment and has useful Iife that is materially different from that of the remaining item,

Cost comprises of purchase price ( cost of construction, Including non-refundable taves or levies and any
expenses atiributabée 1o bring e PPE to its working condition for its intended use. Project pre-operalive
experses and expenditure incurred during construction period are capitalized to various eligible FFE. Borrawing
costs directly attributable to acquisition or construction of qualifying PPE are capitalised. Inrespect of accounting
pericd commencing on ar after 1 April 2011, the cost of depreciable capital assets includas forsign exchange
differences arisirng on transiation of long term fareign currency monatary itams racognisad in the financial
maternents far the period ending immadiately before the beginning of the first Ind A5 fingncial reparting periad
a5 par the previous GAAP {see Mote 3.3). :
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Spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and

equipment are capitalized at cost and depreclated over their useful life. Costs in nature of repairs and
malntenance are recognized in the Statamenit of Profit &nd Loss as and when incurred.

Cost of assets nat ready for intended use, a5 on the Balance Sheet date, is shown as capital work in progress.
Advances given towards acquisition of property, plant and eguipment outstanding at each Balance Shest date
ere disclosed ax Other Mon-Current Assets.

Depreciation is recognisad o 43 to write off the cost of PPE {other than freehold land and properies undes
construction) bess their rasidual values ovar thew usedul lves, using the stralght-line methad. The wseful lives
prescribed in Schedule |l 1o the Companies Act, 2013 are corsldered & the minimum fives, 1§ the Mmanagemsant’s
estimate of the useful life of 3 property, plant and equipment at the time of acquisition of the assat or of the
remalring usefdl fife on a subsequent review is shorter than that emvisaged in the aforesald schedule,
depreciation is provided ata higher rate based an the management’s estimate of the useful lifaremalning ueaful
Me, The estimated usoful lives, resicdual values and depreciation methad are reviewed at the and aof each
reporting peried, with the effect of any chenges in estimate accounted for on 8 prospective basis

FPE are desreciabod over its actimated wieful lives, determined as under-

& FuFnituee and fistures L yiears
= Computers 3 years
e COffice equipment S years
*  Plant and Equipments B years
= Building B years

The management befigves that these estimated useful lives are realistic and reflect fair approximation of tha
periad ouer which the assets are likely to be used,

An Itam of property, plant and aquipment is derecagnized upon dizpasal or when e future sconomic benefits
are expected to arise from its use or dsposal, Ary gain or lass arising on the dispasal or retirernent of an ltem
of property, plant and equipment is determinad as the difference batwaen tha salas proceeds and the carrying
amaunit of the asset and is recognised in profit or loss.

For transition ta Ind AS, the Company has elected to continue with the carrying value of all of its property, plant

and equiprnent racognised as of 1 April 2015 (transition date] measured as per the previous GASPE and use that
carrying value a5 115 deemed cost as of the transition date.

3.8 Intangible assets

Intangible assess soquired separately

Intangible assets with finlte useful lives that are acquired separately are carded at cost less accumslated
amortisation and accumulated Impairment osses, Amortisation s recognised on a straight-fine basls over their
ostimated wseful Fves, The esimated weful fife and amortisation mathod are reviewsd at the snd of cach
reporting period, with the effect of any changes in- estimate being accourtad for on @ prospective asis,
Intangibie assets with Indefinite useful lives that are scguired separately are cardled at cost less sccumulated
impaTment lpsses,

Cerecognition aof Intangile assets

An Intengibis asset s derecognised on disposal, or when no future econarmic banefits are expacted fram s use
or ditpotal, Gairs or losses arising from derecagnition of an intangible asset, measured as the differance
batween the net disposal proceeds and the carrying amount of the asset, are recognised in prafit o lass when
the asset & deracognisad,
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Estimated wseful lives of the intangibile asiets are as folows:
= MAINing Rights 16 years

Far transition to Ind AS, the Company has electad 1o continue with the carmying value of all of its intangible assets
recognised as of 1 Apeil 2015 (transition date] meatured as per the previous GAAP and use that canrying value
&% its desrmed cost as of tha transition date,

3.9 Impairment of tangible and intengible assets other than Goodwill

At the end of each reporting period, the Comparny raviews the carrying amounts of it tangible and intangible
as5ELs [0 determing whether there s any indication that thoss assets have suffered an impairment loss. If any
such Indication exists, the recoverable amount of the asset |5 estimated in order to determine the extent of the
impairmant loss (if eny). When it is not possible 1o estimate the recoverabie amournt of an individual aesst, the
Company estimates the recoverable ameunt of the cash-gensrating unit to which the assst belangs. When &
ressorable and consistent basis of allocation can be identified, corporate assats ara sl allocated o individua
cash-generating units, or atherwise they are allncated to the smallest Group of cash-gensrating units for which
& reatanable and consistent allacation basis can be [dentifiad,

Recovarable amount i3 the higher of fair walue less ooats of disposal and wvalue In use, I BasEgsing value in usa,
the estimated future cash flows are discounted to their present value using a pre-tax diseount rate that reflacts
current market assessmaents of the time value of money ard the risks specific ta the asset for which the estimates
of futisre cash flows have not been adjusted. i it s not possible to measurs fair valus loss cost of disposal because
thera is no basis for making 3 ralisbba astimate of the price at which an arderly transaction ta sall the aszet waould
take place between market partidpants at tha measurement dates under markot conditions, the aiset's valug
in L is used a5 repoverable amount.

If the recoverabie amount of an asset (or cash-generating unit) is estimared to be less than ks carrying amount,
the carmying amount of the asset {or cash-genarating unit) is reduced to its recoverable amount. An impairmant
boss ks racognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset |or 2 cash-generating unit) is
increased 1o the revised estimate of its recoverable amaunt, to the axtent that the icreased carrying amount
does not exceed the carrying amaount that would have been determined had na impairment |oss been recognised
for the asset (or cash-generating unet) in prior years. A reversal of an imgairment loas is recognised immaediateky
in profit or loss.

L1 inventories

Imventories are valued at lower of the cost and net realisable value. Cost is determined using weighted merage
codt basis. Cost of inventories comiprises all costs of materials, duties and taxes [other than those subsequanthy
recoverable from tax authorities) and all ather costs incurred In beinging the imentony to thair presant locatian
and condition. Cast of finished goods and work-in-progress indudes the cost of materials, corversion casts, an
appropriate share of fived snd varisbde preduction averheads and other casts Incwrred In Bringlng the
inventories to their present Incation and condition. Net realisabla value reprasents the actimated selling price
in the ardinary course of business bess the estimetad costs of completion and the estimated costs necessary to
make the sale,

.11 Prowkions and contingencles

The Company recognizes provisions when a present abligation (legal or constructive) as @ result of a past avent
exlsts and it is probable that an outfiow of resources embodying economic benefits will be required to settls
such obligation and the amount of such obligation can be reliasbly sstimated. Provsions are reviewed at =ach
balance sheet date and are adjusted to rellect the current bast estimate

Parvaill Nagar,
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The amount recognised &3 o provision is the best etimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
coiigation, If the effect of time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the fiability. When discourting Is used, the increase in the
provision due ko the passage of time 1s recognised as a finance cost,

Contingent Eabilities are disclosed in respect of possible obligations that ariss from past events, whose exisiencs
wousd be confirmed by the occurrence or nor-eccurrence of one or mare urcertaln future events bepond the
cantrol of the Company o 8 present obligation that is nat récognized because it is nat probable that an outflow
of resources will be required to settls the abligation, Contingant kahility ako arises in extrermely rare cases whers
there i a fiability that cannot be recognized because it cannot be measured reliably, The Company does not
recognize  contingent Bability but discloses [ts existance in the financial statements,

Contngent assets are not recognized in the financial statements, However, it is disclosed only when an inflaw
of economic benefits is probabla,

3.12 Financial Instrurments

Financial aisots and financial Rabilities are recognised when the Company becames a party to the eontractual
prowisians of the nstruments. Finarcial assets and Trancial lizbifties are Inltially maasured &t fair value,
Transaction costs that are directly attributabie to the acquisition or issue of financial assets and financial
liabilities [other than financlal assets and financial kabilities 2t fair value through profit ar loss) are added to or
geducted from the fair value of the financial assets or financial Babilities, as appropriate. on initiz) recognition.
Transaction costs directly astributable o the aoquisition of financial sssets or financial llabilitias &t fair valie
through profit or loss are recognised immediately in profit or loss.

A Finaneial assets

a) Initial recognition and measurement:

Financial assets are recognised when the Comipany becomes a party to the contractusd prowisions af the
instrument. On initial recognition, a financial asset is recognisad at fair value, in case of financal assets which
are recognised at falr value through profit and loss {FYTPL), its transaction costs are recogrised in the statement

of profit and loss, In other cases, tha transaction costs are attributed to the acquisition value of the finarcal
asgel

b] Effective interest methad

The effective interest method ks a method of calcutating the amaortised costof @ debt instrument and of aliscating
Interest income over the relevant period. The effective intarest rate is the rate that exsctly discounts estimased
future cash receipts fincluding all fees and points patd or received that form an integral part of the effective
interest rate, transaction costs and other prémiums or discounts) through the expected life of the debe
instrment, or, where appropriate, @ shorier period, to the net carrying amaant an (nitial recagnitian,

Incoeme s recogrised on an effective interest basis for debt instruments other than those finencisl atess
classified as 3t FVTPL Interest income is recognised in profit or 1oss and is included In the "Other income” line
ikmm,

e] Subsequent measurement:

Fof subsequent measurgmant, the Compary classifies a financial asset in accordance with the below criteria:
i. The Compary’s business model for managing the financial asset and
i, The contractual cash fiow characteristics of the financial asset.

¥
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Based on the abowve criteria, the Company classifies its financial assets into the following categorias:
L Financiad assets measured at amortized cost:

A financial asset is measured at the amomized cost if bath the following conditions are met:

3] The Campany's business model objective for managing the financial asset is ta hold financial assets in order
o collect contractual cash fiows, and

B} The contrectusl terms of the financial s5et give rise on spectfied dstes to cash Flows that are solaly
payments of principal and interes on the principal amount outstanding.

This category applies 10 cash and bank balances, loans, trade receivabies and other financial assets of the

Company, Such financial assets are subsequently measured at amortized coge using tha effective interest
method,

The amartized cost of a financial asset is also adjusted for loss allowance, iF any,
ii. Fimancial asseds messurad at FUTOCH:

A financial asset is measurad at FVTOC if both of the followlng conditions are met;

#) The Company’s business model objective for managing the financial asset jc achipved bath by collecting
contractial cash flows and selling the financlal assets, and

b} The contractual terms of the financial asset give rise on specifiad dates to cash flows that are solely
payments of prncipal and interest on the principal amount outstanding.

Imvestments in equity Instruments, dassified under financiad sssets, are Inftially measuread at fair value, The
Company may, on initial recognition, irrevocably elect 1o measure the same sither at FVTOCH ar AVTPL. The
Compary makes such election onan instrument-by-instrument basis. Falr value changes on an equity instrisment

are recognised a3 other income in the Statement of Profit and Loss unless the Company hat slected to measure
such instrument st FUTOCO,

The Company does ot have amy finandal aasets in this category.
i, Financial assets measured at FYTPL:

A financial asset is measured at PYTPL unless it is measured at amortized eost or at FYTOC! a5 expisined shave,
This is 8 residual eategory applied to all otker |mvestments of the Cormpary excluding investments in subsidiaries,
|oint ventures and associate companies. Such financial assets are subsequently measured at fair value at 2ach
reporting date. Fair value changes are recognized in the Statemert of Profit and Loss. Dividend incoms an the
investrents in equity instruments are recognised as ‘other Income’ in the Statement of Profit and Less.

The Company does not have any firanclal assets In this category,
d] Forslgn aschange gaing and losses!

The fair walug of financial asssts denominated in a foreign currency s determined in that Toreign currency and
translated at the spot rate at the end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FUTPL, the exchange
differerces are récagnised in profit ar lods except for those which are desipnated ay bedging Instruments in a
hedging refationship, !
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e| Derecognition:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized [Le. removed from the Company's Balance Sheet] when any of the following occurs:

I, The contractual rights to cash flows from the finands! aset expires;

W. The Company transfers its contractual rights to receive cash flows of the financial acset and has substantially
transferred all the risks and rewsrds of ownership of the financlal asst:

&l The Company retains the contractual rights to recedve cash flows but assumes a contractual obiigation to pay
the cash flaws without material defay to one or more recipients undera‘pasi-threugh’ arrangement [thareby
substantislly transferring ali the risks and rewards of ownership of the financial asset);

w, The Company neither transfers nor retaing substantially all risk and rewards af ownership and does not retain
control over the financial assar

In cases where Company has neither transferred or retained substartially all af the risks and rewards of the
financlal asset, but retains control of the financial assst, the Company continees to recognize such financial asser
to the extent of its continuing invelvernent in the financial asset. In that cass, the Campany also recognizas an
associated liability,

The financial asset and the assoclated lisbifty are measured on a basis that reflects the rights and obiigations
that the Company has retained.

On derecognitien of a firandal asset, the differance besween the asser’s carnying amount and the sum of the
eonsideration received and recelvable and the cumulative gain or loss that had been recognised in ofbwer
comprehensive income and accumulated in equity B recogrised In profit or loss i such Eain or loss wauld have
otherwise been recognised in profit or loss on dispasal of that financial asset,

fi impairment of financial assets:

The Company applies expected credit losses (ECL) model for measurerment and recognition of |oss allewance on
the following:

I Financial assets measured at amortized cost {other than trade receivables)

ii. Financial assets meatured at fair ualue through other comprehensive income [FUTOC]

In case of other assets (listed & i and i abowe), the Company determines if there has been a significant incresse
In credit risk of the financial asseq since initiad recognition. I the credit risk of such asssts has not increased
significantly, an amount egual 1o 12-month ECL s measured and recognized as [ass allowance, Howevar, § eredit
risk haa increased sgnificantly, an emount equal ta Ifetime ECL is measured and recognized as loss allowance,

Subsequently, if the credit quality of the finandial asset improves such that there is no bomgar a significant
Increase in credit nisk since initial recognition, the Company reverts to recognizing impairment loss allowance
bazed on 12:monthEOL

ECL is the difference between all contractual cash flows that are due to the Compary in sccordance with the
contract and all the cash flaws that the entity expects 10 receive (i, all cash shertfalls), discountad at the
criginal effective interast rate,

12-month ECL are a portion of the lifetime ECL which reswit from default events that are possibls within 13
manths from the reporting date. Lifetime ECL are the expected credit losies rasulting from ail possible default
avents over the expaecied [fe of a financlal asset,
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ECL are measured In @ mannar that they reflect unblased snd probability weighted amounts determined by a
range of outcomes, t&king into account the time value of money and other reasonable infermation svailsble as
a result of past events, current conditions and forecasts of future economic conditions

ECL impairment loss allowance {or reversal] recognized during the period is recognized as expense incama in
the Statement of Profit and Loss under the head *Other expenses’ ‘Other incame’.

B] Financial labilitias and equity instrumants

Debt and equity instruments issued By a Company entity are classified as either finandal liabilities or a3 ety
in accordance with the substance of the contractual arrangements and the definitions of a firancial [la bility and
ar equity instrument

i. Equity instrurments:

An equity instrurent is any contract thet evidences a residual interest in the assets of an entity aftor deducting

all of its liakilities. Equity Instruments issued by 3 Company entity are racognised at the proceeds recelved, net
of direct Bsua costs,

Repurchase of the Company’s own equity Instruments |s recognised and deducted directhy in egquity. Mo gain or

loss |5 recognised in profit or loss on the purchase, sale, ksue or canesliation of the Cornpany's awn equity
insfriaments.

lii. Financial Liabilitias:
a)  Inklel repagnition and measurement:

Fnancial liabilities are recognised when the Company becomes a party to the contractual provisions of the
Instrument. Financial Babilities are bnitially measured at the fair valus,

b) Subsequent measurement:

Fingncgal labilities are subseguently measured &t amortised cost using the effective Rtarest rate method.
Financial llabifies carried at fair vadue through profit or joss are measured at fair walue with all changes in fair
value recognited n the Statement of Profit and Loss,

The Caomipary hai nat designated any financial liakility a5 at PVTRL
€| Foraign exchange gains and losses:

For financial liabiities that are denominated in a foreign currency and are measured at amortised cost at the
end af e reparting period, the fareign exchange gains and losses are determined hased on the amortised cost
of the instruments and ara recognisad in profit o lods,

The fair value of financial lizbilities denceminated in a foresgn currency is detarmined in that forelgn currency and
transiated at the closing rate at the end of the reporting period. Faor finarcial Eabilities that are measured & at
FYTPL the forelgn exchange companent forms part of the fair value gains or losses and s recognised in profit or
lags.
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d} Derecognition of financial llabilities:

A financial liability is derecognized when the obligation undar the Bability is dischargad or cancalled ¢ Eypires.
Wihen an edsting financial liability is replaced by another from the same lender on subszantialky dffarant terms,
or the terms of an existing fiability are substantially modified, suchan axchange or modification is treated as the
Derecognition of the original liability and the recognition of a new llabliity. The difference batween the carrying

amaurit of the financial liablity derecognired and the consideration paid s recognized in the Statement of Prafit
and Loss.

3.13 Earnings Per Share

Basic eamings por share |5 computed by dividing the net profit for the parlod attibutable to the Sty
sharehoiders of the Company by the weighted average number of squity shares putstanding during tha period

The weighted average number of equity shares outstanding during the perind and for all periods presented js
adjusted for events, sisch as bomus shares, other than the conversion of potential eguity shares that have
changed the number of eguity shares outstanding, without a correspanding change in resources.

For the purpose of calculating diluted earings per share, tha net profit for the period attributable to equity
sharghalders and the weighted average number of shares outstanding during the period s adjusted for the
effects of all dilutive potential equity shares

4. Critical accounting judgements and use of estimates

The preparetion of Company's financial staterments requires management ta make judgements, sstirmations and
assumptions about the carrying value of assets and labilities that are not readlly apparent fram ather ssurces.
The estimates and associated assumptions are based on historical experience and other factors that are
consdared 1o be rebevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis, Aevizions to accouniing estimates
are recogresed in the perod in which the estimaete is revised  the revision aflects anly that period, or in the
period of revision or future periods if the revision affects bath current and Future periods.

Foliowing are the critical judgemeants, assumptions and use of estimates that have the most signfficant effects
an the amounts recognized in these finandal statements:

2] Useful lves of Property, Plant & Equipment (PPE) and intangible assats [other than goadwill);

The Company has adopted useful lives of PPE and intangible assets (other than goodwill) as described in Note
1.7 and 3.8 above. Depreciation and amortisation are based on management estimates of the Futurg useful Bves
of the property, plart and equipment and intangihle assets. Estimates may change due to technologicsl
davelopments, competition, changas in market conditions and other factors and may resull in changes in the
estimated useful life and in the depreciation and emartisation charges. The Company reviews the estimated
wielul lives of PPE and Intangible assets (other than goodwill) at the end of each reporting period

bl Expected credit losses on financial assats:

The impairment prowvsions of financal assets and contract assets are based on amsumptions about risk of defauilt
and expected timing of collection, The Company uses judgment in making these assumptions and selecting the
inputs to the impairment caloulation, based on the Compamy's past history of collections, custorner’s
creditworthiness, existing market condithons as well as forward looking estimates at the end of sach reporting
perion. .

\\E F; Py ik HIFI
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Notes to the financial statements for the year ended 31 March, 2021

] Recognition and measurement of provisions and contingencies:

Provisions and liabilities are recognized In the period when it becomes probable that there will be a future
outfiow of funds resuking from past oparations or events and the amount of cash outflow can be raliabdy
estimated, The timing of recognition and quantification of the Rability requires the applleation of judgement to
existing facts and dircumstances, which can be subject to change. The carrying amounts of provisions and
Fabilities are reviewed regularly and revised to taks account of changing facts and circumstances. In the parmal
courss of Busingss, contingent labilties may arise from litigations and ether claims against the Company.
Jutgment is required to determine the probability of such potential liabilities actually crystallising. In case the

probakbility & low, the same is treated as contingent liabilities. Such Habilities are disclosed in the notes but are
riot provided for in the financial statements.

dl Income taxes:

Provision for current tax Is made based on reasonable estimate of taxabie income computed as per the pravailing
Margoco [ncome tax Laws, The amourt of such provision is based on various factors including Interpse2ation of
tax regulations, changes in tax laws, acceptance of tax positions in the tax assessmants gtc,

Parvatl Hagar,

Sinhieat Road,
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Hotes to the financial statements for the year ended 31 Mareh 7033

& Property, plant & afuipsant
s, s Laskha|
[T iE ALt
gy 1L March 7321 18 March 30320
Carrying mount ol
Burlduigs iz 2143
Frar and sopad prent HIS1LAT 841433
Far and egadpments usder lnange legse -
Fumiture & fiaturs 5.01 1384
odTioe: igugrments E0K ey
W_Tdun
{Rs. I Lakhs)
Plant snd
Plant angl equiprments | Furnifure & Offica
"
- i equigerentd | ender finanoe laBurey B EHE e
— LIEL]
I Cean of Disimed Cost
Eulance ¢ ot 1ot 4ped, J014% 2147 0 25090 o?.aa 45.39 037 10461 9
addiciens 558 - 042 1.74 LN L
Aechagificesien {iee Nobe 7 belows | | 7 54 1107.34)
Effest of foreign uency eschange differences 14070 1Le3. 7
et of forsign curvency Irsaslation cifferences L.12 43323 105 122 AdEa1
Asiance o5 a7 JESE March, 2020 IB5E 1087407 - AT A FENT] 10,674,148
Fuekditiang B4 - . L BH 1014
Effpet of ferdlgn corrency iranslaticn difemnces L3R F0R 3D . 3.58{ 1598 SILE
(Balancd an & d1gh March, 1021 30,57 | 11,7575 . 5134 | 1655 | 1LESGES
s, in Laikhs]
Prant atd
- Pant afd sguiprnanty | Fumitue & Gifice
" Wil squigmenty | unde NMnarce fiwbureg eruipmisisy -
IEasg
Il Accusred sted depredlitien
Balance sr ai 193 Aprll, 2018 L] 10638 131.53 i el 76 151,31
Dapreciation for the year 4.7 134515 18 A 1,367,089
Effect of forelgn cumency ivessletion differences ani a4t 116 076 &3
Redemaification {see Mo 2 below| 131,58 (1253
Balaroe s w3100 Marck, 2020 [T 1,460,448 - 3402 1481 15141
Dupeeciation for the year 518 145381 - EX a5 iav2.ra
T¥ect of foreign ourreniy iransiation differences Gl 13131 - 183 L 135,79
a5 at 3151 March, Pl 1074 [135.66 - 5,93 1045 1.1
i in Lk hx)
Pant mrd
Plant are squipmenis | Furnsitwe & Office
e Golldoar | waipments |underfinence| fuowes: | sasigments| T
lease
11, Kk Carrping arvaunt
Balarce ay ot 5132 Manch, 1020 1343 542833 - 4364 §a7 9,860.87
Igiuuau: F1at Marchy 1021 FLilrr) B.75187 - 551 E08 #,7E4.08

Hie:

1 Atove movable fsed assets, gther than on finsnce lease. have bean ploggad as secuney {Far seourtty sec Note 15

1] On trassion to ind A5 116, Plant and squipmes? snide france iease has been reclassifid 10 B gee of uie axmts [see Hote 36]
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6: Right of use sssets {Rs. In Lakhs)

As at As ot
P 31 March 2021 31 Miarch 2020

Right of use assats [ser Nate 35 ] 04 56

.08 8456
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Notes to the financial statements for the year ended 31 March 2021

T: Intangible assets [Rs. In Lakhs)
Az at As gt
EATER s 31 March 2021 | 31 March 2020
Carrying amount of:
hAining Rights B45.85 EBB1.52
645,86 6&1.52
———
(Rs. In Lakhs)
Particulars Mining Rights Total
I. Cost or Deemed Cost
Balance as at 1st Aprll, 2019 1,064.02 1,064.02
Effect of foreign currency translation diffarences 7217 7217
Balance 43 at 315t March, 2020 1,136,189 1,136.1%
Effect of foraign currency translation differences 11322 113,22
Balamce as ot 315t March, 2021 1,245.41 1,249.41
{Rs. In Lakhs)
Particulars Mining Rights Total
Il Accumulated amortization
Balance as at 1st Apail, 2019 327.62 327.62
Arnortization expense for the year 8%.19 EB5.19
Effect of foreign currency translation differences 41.36 41.86
Balance a5 at 31st March, 2020 a54.67 454.67 |
Amortization expense Mor the vear 02.27 9227
Effiect of foreign cwrency translation differences 56.61 5661
Balance &s at 31st March, 2021 G603.55 60355
[Rs. In Lakhe)
Particulars Pining Rights Tatal
lI. Met Carrying amount
Balance a5 at 31st March, 2030
Balance a5 at 315t March, 2021
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Notes to the financial statements for the year ended 31 March, 2021

B: Laans
iUmtecired, tonsdarad Eood| iBs. In Lakhs)
g at Az at
Particuls
e 31 Margh 2021 31 March 2620
Hpm-current
separiny depasing E3.53 Ea.50
£3.83 B350
Luitrgnf
Seourlty depasits 661 E
6.61 .
0: Qther assots (s, in Lakhs}
LT Ar ot
P
R g 31 March 2021 31 March 2020
Men-current
Halances in VAT acoaurti 479,55 1.376.60
478,55 1,376.&80
Current
Advance to employesai o.oa .33
Advanie ta suppliers 053 118
Prepaid expenses 37.64 -
38.28 2.51
18 Inweniories
[31 lerwiar of east and net reallzabile value) {Rs. In Lakhes)
A at At at
B 31 March 2021 31 March 3030
Winrk-in-pragoess - raey'seml-processed gra BEZ,EQ T15.04
Finished Goods - fNuorspar 937.56 1,26854
Storgs, spares and comsumables 154 37 34185
1,084,535 23787

i] The mode of valiation of inventarie: has been statad in nete 210

I} The cost of irventenies recagnised a5 20 pxpense inthodes Bs 22301 Lakhs (Provdous yesr : As 101,83
Lakhz] in respect of write downs of ipsentoey Lo net realisable valun,

11 Tradu recelvables {Rs. In Lakhs)
Asat A5 Bl
Particuls
" 31 March 2021 31 March 2020
Lurrent
Coneidarad gomd - Unsetured I.-E'E-.'.l.ﬂ T3.63
153,18 T9.63
12: Cash & cash equivalents iHs. In Lakhs)
= i fu AL Asat
i 31 March 2021 31 March 2020
Balarges with banks - in current accoungs B0.25% L1709
50.25 127.09
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RNotes to the financial statements for the year ended 31 March, 2021

13; Equity share capital {Rs. in Lakhs)
Particulers Ag ar As at
31 March 2021 31 March 2000
Autharised capital
1,BB,150 {325t March, 2020: 188,150} equity shares al
A0 10 each 1,349.96 139996

lssuet, Subscribed and Fully paid up capital
188,150 (3is1 March, 2030; 1,885,150} sgulty thares of

MAD 1060 each 1.3459:56 1395996
134506 1,399.96

Reconcillation of equity shares outstanding at the beginnning and at the end of the year

As at 3ixt March, 2021 Hoss, B, im Lakhis)
AL the beginréng of the year 188,150 1,3489.56
A1 the end of the year 1E8, 150 1,349.96
As at 318t March, 2020 Moz, (R In Lokhs)
AL1ne beginning of the year 128,154 1,243 56
Atthe and of the year 1R8,150 1,349.96

Termsfrights attached to equity shares
Tha Company has anly one class of equity shares having a par vakie of MAD 100 each. Each halder af

Shares heid by holding company

A% 8% 15t March, 2021 {hos ) | R, 1A Lak®i)
Gujarak Fluorachemicaks Sipapare Pre. Limited 135,131 931.54
A5 af 315t March, 2020 (M. | R In Lakhs)
Gaijarat Flucrothemicals Singapone Pra. Limited 150,351 391.54
Details af shareholders holding more thas 5% sharein

the comparny (M. Holding %
AE at T1et March, 2021

&) Gujarat Fluorachemicals Singapare Pre. Limited 139,931 T4.00%
b Glchal Mines S88L, Moo 13,519 2E.00M
As ot 30t March, 2020

A} Gujarat Fugrochemicals Singapore Pta, Limimd 139731 T4.00%

) Glebal Mines SARL, Morocco 48915 PR LR
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14: Other equity {Rs- In Lakha)
Az at A b

= 31 March 2021 31 Murch 2020 _

Forelgn cursency trarslation reserve {470 57) [2E3.56]

Retained gamings &0, 17803
{E,685.70) [5,861.53)

P

A5 per last Balance Sheet [135.56] (78,721
Miauomaont during the year [146.11] (303841
Balance a4 at tha and of the year [425.67] |283.56)

Foreign currany transiation resarva is oo secount of trarslatian of assets and labilivies fram functions! @
presentation currendy - vee Mate 2.7

bl Eetained sarnings

Balance st beginning of the year (5,178.03) [2480.58)

Less foor thw pear (1,053,004 [2.E57.a4)

Balance af 1k &nd of the year {E.260. 0%} {5,178 03]

15: Mon<cisrrent borrowings [Fs, I Laklia)]
&s at As at
s 31 March 2021 31 March 2020

Secured;

Froen Bank-

External Commenclal Barrowing from EXIM Bank 4,011.79 2,882.38

Letks: Currant matunties of lang-term borrawings [see Note 19) 2,112,889 1,434.60

Lzss: inberest accnaed [see Note 19) 17.35 14.5
1,B81.55 143358

Unsacured:

Loans amd Advances from refated partys

inter-corpomate depasit from the holding cesnpany 823630 B 50050

Less: Intevedt accrugd [see Nabe 19] TES.66 _5R171

Tatal unsecured foans 1470064 7.716.19
9,352.19 8,152.77

Aecurity and terms of secured borrowings:

Extemnal camimencial Barrowing of USDH 2,80 millien |& secuned by way of axcusive charge an movable fised siets
of the propossd project upio value of USD 9.50 milan, book debts, cporating cashfaws, recchahles,
tommistion, present & Muture revenues and wnconditional irrevocable Corporate Guarantse of Guiarat
Fugiochemicals Limited {Earfier known 35 Ings Ruerochemicals Umited), India, the intermediate hikding
comgainy and GFL Limiged (Sareer knerw as Gujarat Fluarpchemicals Limited), india 3 fedlow subsidiary company.

The term loan IS repayable B the 10 struchered half yearly instalments commancing fram Ath September, 2007,
ano carries inferest @ 6 months LIBOR plus 4% pa

Eaternal commercial borrowing of USD 2,725 milion is secured by way of ouclusive charge an =ntire movabile
Fioed assets of GFL GM, both present ard future and uncanditional imevocable Corposate Guarantes af Gujarat
Fluarachemicals Limited [Earfier known as Inco Funsochemicals Limited), india. The term lean is repayable In the
11 structursd half yearly instalments commencing from 15t September, 2031 and carries inderest & & manths
LIBORA plus 4% p.a,

Terms of ursecyred borrowings: )
The unsecured inter-corparate depasit af USD 10.218 millies from GFL Singapare Pie Lid, carries inferest & 3%
p.a. ard is repayable oo 30ih Aprll, 2033,

Thiede i fo defsult in ropaiymant of principal and payment of interest on borrgwings.
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Motes to the finaneial statemaents for the year ended 31 March, 2021

16: Other financial Rabdities (nan-currart]

[Rs, In Lakhs)

PFarticulars

AL ot A Ay

Lease liabiligkes [see Nate 35)

17: Current barrawings

31 March 2021 31 March 2020

- JE.E4

- 26.04

(M. in Lakhs)

Ay an Az at

Securga;
Fram Bank

- warking capital borrowing fram EXIs Bank
Less: intnrest acorued (1ee Mote 19)

Terms of secured horrowings:

31 March 2031 31 March 2020

1,220.90 147532

.67 597
1.217.13 1,868 35
1217.03 1,869,155

Working Capitsl borrawing of LSD 1.66 million is socured by exelusive charge or |pventosies, present and future
receivablies and Corporate Guarantes from Guganat Fluorachemicals Limited, Irdia {Earfer known as inax
Fluarochemicals Limited] and carries inferest & 6 manths LIBOR plus 3,5% 0.0, and i repayabily 8k the end of 180

days from the date of dishursement,

1&: Trade payahblas (5. In Lakhd)
A at As ot
Faricyiw 31 March 2021 31 March
Trade payables 1.570.00 uﬂ_.i
1,570,080 1,812.26
18 : Other finmncial llabilithes [Rs. In Lakks)
Al at A at
bt gl 31 March 2071 31 March 2020
Current
Currarit maturities of kang-term barroeings (from Nets 15) 211280 1.434.60
Lemga habiklias 29.0B T8.48
Iererest accreed [from Maotes 15 and 17) TRE.E8 GO3.78
Creditors for capital expenditura 36.06 10148
Employes dues 22.34 M a8
Cttvar payabis
- refated party |sen Hota 37) 282,64 frd- b L
- cther - £38.20
Expenses payable 33% .41 16581

XX EXITE,
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Motes to tha financial statamants for the year endod 21 March, 2021

- Sther current labllities [z, 15 Lakbs)
A5 at A% a1
Mo 31 March 2021 31 March 2020
aterutory duttes and tanes payakis 75.94 10202
Advance from customer
- related party [see Mate 37) 1,812.62 2,805 45
- pither +14.60 21.38
1,907, 16 3.928 86
11: Prowesions [R5 b Lakha)
B at AL at
P
- 31 March 2021 31 March 2020
Current
Compeniated ahsancng 2553 25.11
2553 25.11
a2 fﬂ:lﬂtmﬂlﬂllﬁijnﬂt 1[{.1. in Lakhs)
A ai Az at
P
WERG 31 March 2001 31 March 2020
Provision for ta | aet] 0y 1142
0.77 1142
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Notes to the financial statements for the year ended 31 March, 2021

23; Revenie from operatioas {Rs In Lakhs)
_Particulars 2020-2021 20r19-2030
Eevenue fram contracts with cugtormars 1
Sale of products 4,176, 74 & Baa.a7
Other operating revenun 16,81 153
4,153.05 4, 54685
Disaggregated revenue Information :
k. (M. In Lakchs]
Particulars 2020-F021 10120020
On the basls of type of goods
&icid Grade Flugrspar 412674 4844 B7
S£FBp materials 2681 158
A,153.05 4,B40.45
Contract balances; iR In Lakhs)
s at #is e
gt onsi, 31 March 2021 31 March 2020
Tradg recabnabies 163.18 7963
Contract liabdity 1LBF212 3.B26.84

Durirg the year ended 31 March 2021, the Company has recopnizsd revenua of s, 1.604.B5 Lakhs arking

froen apesing contract Babiiitees,

Parformance abligation

Thire ane na remaining performance obligations =5 51 the =nd of the year. For this purpose, 25 pormilted
ungder Ind AS 115, the transactian price allocated to contracts for origingl expected durstian af ona YBar ar

leds mre not congigsred

24 Dber Incoma {Rs5. Im Lakhs)
Particulars F0R0-2031 2019-2020
Liabdity writben back 530,33 .
52033 -
25 Material extraction and processhng cost (R, Im Ladchs)
Particulars 2020-2021 2019-2020
Stripping Cost
Orilling, blasting loading and strippéng cast 167124 210382
Fayalty 5156 57432
Suitotal (A) 172280 171,24
Henalieation Cost
Material Cost TT4.B4 R51.66
Stores, spares & corsumable expenses &rog 170,33
Equipment hrirg changes 43518 47529
Productan labow charges 163.50 165,68
Laboratory oapenses 1300 1832
Other expenses 45.13 _33.92
Subtotal (B] 1,524.95 L7r.x0
Tatal (A8 3,247.75 3,892,444

19, Cold Wings"

Parvatl Hagar,
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26: Changes In inventories of finkshed goods and wark-in-progress {4 In Lakhs)
Particulars 20E0-2071 2019- 20}
Cipening stock {4)
Weark-in-progress - rwsemi-processed ans F15.04 B, OE
Finished Goods 1,268.54 497,34
1,983,598 1,121.22
Less | Closing stock {C)
Work-r-progress - rawfsemd-praoceszed ore 85280 TES.Dd
Finishad Goods 837,56 1,268.94
LTo0.16 1,503, 98
Sub-total [A20-C) 191,82 [B62.76)
Effert of charges in puchangs currancy Fabes 161,74 59,56
Met [Increase) / Decrease Im Stack 156.56 (803,200
2¥: Employee benelits expense {B=. in Lakks)
Particulars 2020-2021 :uy-:m
Salavies and wages 375,34 4245
Contrihution to funds Sh.14 50,56
431.53 353,14
28: Flnance casts . Im Lakhis]
Particulars H030-2021 20152020
IFtErast RupaALEd
. caloulated using affective interest method
IbErest on igans THE.54 10a.47
IFberest on inter-carporate deposis 22773 218.00
b. Imterost on liase Gabifties |see Note 36 733 10.74
Sulr-tatal 533.60 533.33
Conpirale gasrantee commission - 5088
Other borrowing Casts 6,30 7.24
557 5T 497 35
23! Depreciation and amortisation evpanse [Pz, in Lakhs)
Particulars ﬁﬂ-‘.’.ﬂ!l 01 5-F0OT 0
Degreisstion of property, plant B equsament 147178 1,367.11
Deprecation axpenses -right to use assets {see Hiole 36 1033 5.54
Amartitation of intangibie asses 92137 85.10
1,575,389 1.4E51.84

sintigEd Road,
PUKE-JA
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30: Other eupanses (R In Lakhs)
Particelars 2E0-2021 2(r19-2000

Repairs to Plant and equipmerds 11.53 17,11

Repalrs To Buikding 052 31,52

Legal and prafessional fees and expenies .21 7235

Insurance A0 AN 39,439

Frenght 3z2.81 5&1.00

Rent T.08 10,71

Rates and tases 258 .55

Communication axpenseg 4.93 573

Traweiing expensns 4,71 1225

Bank charges 20.87 36,38

BErellaneous expeEnses 150.31 188,10

656,15 DE8.65

31: Tax Expence (. in Lakhs)
Particulars Z020-2021 T019-2020

Current tau 24,93 2975

Tanation partaining o earlier years - 048

24.51 2167

The curent tax ameunt represents the minimum ircome tzx that is payable 35 per Moraccam Tax Laws

Ay ot 31t March 3001, Unregognited deductible temparary difference, un-used tax basses and in-used tax cradits

Mature of ta loss or tax cradit

ii Tax keases (FY ; 3017-18)
b} Tau lossas [FY : J016-19)
ch T losaes {FY - 2015920}
d} Depreciation hgses

Mako:

Grois amount
{Rx. In Lak

Expiry date

116.88 31/03/2033
2,513.08 31/03/2023
193065 31/03/2024
156631 indefinite

The Campary |5 eigibe for tax exemption for a pariod of five vears in respect of its expars business which is tax
exempd, In the opinien of the management, the entire production will be exported and hence, the sscumulated
lossas will Aot be set-off during the tax exemption pericd and no deferred tax is recognized in respect of

sctumnulated losses, inchding unabseribed depreciation,
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Notes to the financlal statements for the year anded 31 March 2021

32 Segment information

Information reported to the chicf operating decision maker (CODM) for the purpose of mecurce allocation
&nd assessment of segment performance focuses on sgle business segment of mining and sale of
resultant flurospar Le. chemical segment. Hence the Company is having only one reportable business
segment under Ind &5 108 ; Oparating segment. The information is further analysed based an the different

classes af products:

32,1 Revenue from major products [Re. In Lakhs)
Particulars 2020-2021 2018-2020

Acid Grade Flugrspar 412524 4,840 E7

Other aparating ravenue 26.81 1.58

Total 4,153.65 4 84545

32.2 Gecgraphical Information

The Company’s revenus from external customers by location of aperations are detailed below

(Rs In Lakhs)
Particulars 2030-2021 2009-2020
Indlia 953.30 309084
Eurgpe 1.507.65 1,451.77
Hongkong 43 48 21.81
¥ o gl | 304,60 28223
lapan 14393 -
Total 4,153,058 4,E46.45

122 information about major customers

Mo external custemer contributed mere than 10% of the Company's revenue In the current year and

previaus pear.

33 Employes Benefits:

The Company operates defined contribiution retirement benefit plans for all qualifying employees.
Contibution to Assurance Maladie Obligatoine (AMD] & Rs. 14.44 Lakhs {previous year Re. 12,65 Lakhs},
Contibution to CM55 iz Ra. 41.75 Lakhs [previous year Rs, 3800 Lakhs).

34 Cantingent lahility {Rs. In Lakhs}
Particulars 2020-2021 2009-2020
Clalms agalmst the company not scknowledged as debts; - 22624

This is in respect of amount recavered by way of
revocation of parformance guarantee from a supgliar of
plant &nd equipments for mining project, on accownt of
delays and non cammessianing of the project. The same
was contested by the supplisr, -BK

19, Batd Wing
Fa frat | .'.':-!ﬂrl

Sinfiga
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15 Finengial Bstrureases:

35.1 Capital Mansgemest
The Company & & Subsdany of Guamat Flustechemels Pre Limited, Sogapone which & o wholly-owned sutuidiary
of Bujarai Fuorochemicas Limited, india. The Company s a ioint vestune betwesn Gulirsd Fluarochemicss
Singapcrw Pe. Lisised and Glokal Mines SAAL

The capital Brature of Compaey cansits of net debt [horowings as detaled i Notes 15, 17 and 19 oéiset by cash
and Bank balamos ) and total ety of the cosgany,
The Compary i§ 528 sbject bo any sxemally impeied capdal requirement,

15.1.1 The gearing ratio at the end of the reparing pericd was g2 Fabawi: - [Fs. I Lalkdx)
[ A al
e 31 March 207031 March 2020
Tt Dign 13,868 99 12885 EE
Canti & Ciih Equivalents i st (137.00]
Nt Dakg 1340874 11,432.38
Tonad Bty (5039, 74) [4,111.61)
Ri#t Dabt bo equiny Ratia L L. HA
'!HEH_HH_HIHH—nddlnmm 1R3. In Lakh
AL 3t at
Farticulamn 33 March 2021 33 Mareh 2029
&) Financinl asseis
Bleasured at smoriised cost
4a) Cakh & Casly Equivalenis .25 11709
i) Deher financlal saseis o1 areartises moof
[} Trade rece brabio: 16318 563
110 Loans 2044 _Basn
Totad inaneisl kbbety ¥13.47 901

b} Feanclal liabilitay
Pdzasured @ srsortieed tost

[} By ramings 1346899 13 E59.48
{b} Trade Payabio: 157000 183236
[c] Other fisancial Sabifinies 0551 1,005 68

Total Tinansal Rabibties 15 744.50 15,a87.15

The carnying amount raflecisd dowe fepresents the Company's meaimuen espasuse to tredn sk Ter such finsncal

W




GFL GM FLUDRSPAR 54
feobes 1o the inencial statements for the year ended 31 Marnch 2021

35,3 Financial risk mankgement
Tha Company's prncipel finencia | Gekities comprive of trade and other payables, Borrawirgs [ron-oarest s
owrent, miinky fa¢ scquiskion of property, plant &nd eswipment), ooment maturities of lBng term Barmowings. The
Compary's predpd finandal assens inched inam, recehabios, cach and cab sprvalenmts decved directly from is
Sparathdng,

This Compasy & exporrd to market ek, creds risk and Squidiny risk. The Company's masdpersent oveisets ow
mardger=ant of thess ks, The managersant geovides assurance that tha Compamy's faencial rek acchities are
Eoeeined By sppropriste pokcies and procedures snd that financial risks are ident#faed, sessured and maraped s
sLoordance with the Compeny's policias and sk aljscties,

A Market Risk
Karket rigk iy the fsk that the Bir wikes of future ook Nows o & Brancial Ingtrumest il Nugtuale bacause of &

change in the market prices. Market risk comprises thias lypes of nizke: Torelgn cuiensy risk, interess race risk and
by prioe rak,

& Foreign Currency Risk Mars gemsant
Foreign exrency risk i the rik tha tha e sefue or fubore cash Rty o s sepovine will Auctugcs due 10 thisnges in
foreign exchangs rates, The Companys expoiune @ reainky on aocount of borroraings. Erchanps rabe aupssed ki
minaged within aporoved galicy parsmeters by aniarieg in 0 lgfeign carency fofwand Sonirects, options and
S, whRraver necessary.

The dim of the Company's approech 19 mesapement of asmecsy fik is 1o loave the Compasy with no materal
revidual rink,

The caerying swiwnt of Farsign Cerrency denominaied maneary sssets and monetary RabEgies st 1k end of the
Faparting period e as Tollos:

[LSD i kb,
Pasticulars g s
B Biprch 2021 31 Masch 3039
Limb-iigies
Long Term in FC Boreowings [EXi Sank) 5407 1815
Long Term i FC degoait [inter-onoorace deposit e haklng company) 112,58 104
Ehom tenm werking capasl loan from Exs 16,70 1053
Barosings 184,23 267,
Traada dad dgther peyablies _ina3 FAD
Tental Babilgies in 150 15455 (ETE T

Rote | Thate Bre =a foreign currency denominated monekary sssets

L
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5 FAnancisd Insruments - continesd
Tee corrying assount in BMAD valus of tha above orsips curmencoy Is as weder -

|0 in Lake
Ag ot ]
Eesiarah 31 March 2071 31 Waech 2020
Liatsdtitien
Lang Tarm m FC Batrowings {EXM Bank) 49715 LA
Long Term In FT dzpasht [imer-corgarass depisit om holding company| 1.020.70 1.114.28
Short term working capical kean from EXIFA 15151 138 03
Borrowing 1.B6R.17 1.5¥15
Tewche s ciher peyebles A 02
MAD egsivelent of LSD 1,761.55 1,717
Fareign Currenty Saniitaity Anabysis

Tha Cnmpany ic eaposmd 10 feveign sechanm ritk seiving drom runmanty ospeeera ba LS Daliers,

The follcwing table deails the Sompamy's senalivity toa 10% incoease and decrefs tn The Momocan Dicham (MADY
Fgingt tae relevant doceign owmencias o aguity s profit or loas

A 108 atrengihening of the MAD agairdt kisy urrencies so which the Company i esposed {ne of hedge] would Pave
lad tn addnioral gain in the Stwiement of Frofn and Lost & 10% weakenisg of the MAD agaiest Thiss SuiFarnsis
woukd have led e an enual e apsodsis sect

US Dallas impact
Particulsei Ad &5 at
I1 Marels 2 March 1020

Impact on peofit or ks for 2the year ITe.37 177487
ImpRct o6 tomal euiTy &6 &1 the end al 1he repofting period LPRAT 177.41




GFL GM FLUORSPAR 54
Mates to the financlal statements for the yoar ended 31 March 2021

b. Interest Rate Risk Managesment
irterest rate risk is the risk that the: fair value of future cash Raws of a Ainancial Instrument will Nuetusts bécause of changos
in the market interest rates, The compary |5 exposed 1o interest rate rsk malnly on account of its borrowings Mom banks
and inter cOrparate deposits, which have both fieed and Noating rates. The risk & managed By the compdny By Maintaining
an appropriate mix between fised and floating rate bormawings.

intarest Rate Sensitivity Aratysts
The sensitivity analysis below have been determined based on the exposure to interest res for floating rate Esbilities a1 the
end of tha reporing period. For flaating rate Eabilities, & 50 basis paint increase or decrense is used when reporting intesest
rate risk imternally to key management personnel snd represents ManagEment’s adsessmient of tha reasonably possible
changs in interest rates,

(R, In Lakig)
Particulars mpact (et of tax)
Asat A at
31 March 2021 { 31 Marngh 2020
Increase by 50 hasis poirts {12.497) {13.18]
Decreacs by S0 hatis paints 15497 13.1%

B Credit Bisk Management
Credit rish refers 1o sisk that a counterparty will dofault on lts comtractial chligations resuftng b fikancisl loss to the
Company, Credit fisk arises primarily from Faoncial assets such as cash and bank balances, trade receivablies and other
firanciad assets, hence, no risk |5 perceived,

8| Trade receivables

Credi risk arising from trade receivatiles s managed in acoordance with the Company's established policy. procedures and
control felating to customer cradit risk maragement. The average credit period on sales of preducts 1s less than 60 days,
There are two custamers representing more than 55% of the total balance of trade receivables as on 31 Mareh 2021 i1
customar as on 31 March 3030}, ameyunting to Rs.163.18 Lakhs (Rs 79,63 Lakhs a5 on 51 March 2070, A1l frae receivabies
are reviewed and assessed for defaul on 8 time-to-time basis.

The Company has startod commercisl productBon woe F 15t March, 2019 ang mainly abtains agvances from it customers and
hence the Compary will devalop a prvision matris on the bads of pxpected eredit loss trend in the SO VRArE.

C Liquidity Rish Management
Ultimate responsibility for Company's liguitity risk managemens rests with the halding company, The Compary generally
mansges liquidity risk by continuously monitering forecast and actual cash fows, and by matching the maturity profiles of
financial assots and labilities and if needed, finandal support of helding compary,
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15 Financial Instrumsety - cantinusd

35.4 Liquidiny and Interest risk tablas

The tabdes have been drawn up based on the undiscourted cash Fows of financial liabilities based an the earlies dase on
wihich the Enrity can be requinod to pay. The table befow inglude anly principal cash flows in refation 1o financs) Babilitie,

{Ris- In Lakhs)
Leas than 1 5 years and
Faiticukars year 1to S years I_I5r_||:|uu Tatal
INR INR, R INR
A5 at 31 March 2071
Barrowings 3,330.12 9,352.19 : 12,582.31
Trade Payables 1570000 - - LE70.00
Ciher firmnoal Rabikties 1,492,149 - : 145219
Total 6,392,391 §,3%7.19 : 15,730.50
e s
A4 at §1 March 2020
Horrowings 2,903,535 015277 . 1205672
Tradd Peysbles 1B32. 016 = - LE2L2E
Other firandal linblities 1,581.57 2E. B4 - 1E50E4]
[Total 5,307.78 5.179E1 | - 15,457.39

The ahove Eabilites will be met by the Company from internal accruats, resdization of current and norecurrent Ananelal
assats and wupport from holding comparny, whenever reguired.

5.5 %ﬂﬂuﬂ!&mm‘i
carrying amount of fnancial assets and financial Nabfities measured at amariiped oo in the financal s1atement are &

reasonable spprosimation of their fair values since the Company does not anticipate that the carmying amounts would be
significantly difforent than the values that will be evertualy received o paid.
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36, Liadey

CErnpany AL 8 essee

2} The Company's beasing arrangements are In respect of commercisl premises on kease and plant and equipment taken on finance
leme

Effective 15t April, 3018, the Compary adopted bnd AS 116 *Leases’ and applied the stancard to all lease contracts existing an 1st
April, 1019 wing the modified rerospective methad. Consequently, the Company recarded the lease Sabiliey ot the prosent vilus of
ihe remaining leasa paymants ditcounied at the incremental bonmwirg fte &3 on the date of transition and had measused fight of
use gaset on amount equal to kase kability. The Company was not required po restate 1he comparative infocmation,

On tranditaon ta Ind AS 118, the apenirg France leases recognised a5 per easlier ind A5 17 have been rectassified as follows-

4 'Plant and equipments under finance lease’ earier classified in PRE is reciassified to Rt fo use asvels
b. Aménce lease obligation earlier ciassified in Barrowings i reciassified 1o Lease liabilities.

AB) The folicedng is the summary of practical expedients ekected on initial agplication

1} Applied o single discount rate te o portfolo of leases with reasenably siiler charecterbstics,

2} Applied the exemption not (o recognize fight-of-use sxety and labiliies for Isases expiring within 12 months of laase term os 1k
date of inlifal apcficatios

3] Escluded the initial cirect costs from the measurement ol the ripht-of-uea assar a1 the dage ol initisd apolicatian,

4] Applied the practical expedien] 19 apply Ind A5 116 to the coniracts DAl wire predioushy identified as loases spplyving e AS 17
Laases and henie nal reasiessed whathar s cemtraet i, o containg, alease at tha cate of the intisl soplication

The weighted average incremantal biedrswing rele appbed to bease Babifities a5 ot Apdl 1, 2009 was 5675 Mpa

There s ro difference berssen the eperaing lease commitments disciosed apaling ind &5 17 a5 at 21 March 3019 dscounted uding
tha incremant al Barrowing rate at ibe date of the aplication of Ind A5 116

The effect of adoption of Ind A5 156 an the ling Bems in the financal statements, prof Belone tax, profit for the period snd sarnings
per share is net significent. ind AS 116 has reswlted in an increase in cash infiows from operating activities and an Incroasa in cach
outflaws from financing activities on accownt of loase payments,

(&) Panicalars of right-to-use assets ard lnass labilities

i, Carrying walue of right-of-use assets by ey of underlying a {As.in Lakhs)
== As at March 31, 2071
Flart and Bulldings.
Particulary equipment Taral
Eross Block
On recagnition and reclassification as at April 1, 2019 L LR 539 100,320
dufid: Effect of forelgn currency transiation differences [gain)floss 380 - 1,50
Balance 3 at 31 Marck 2020 Sh.T1 539 10410
Ak Cifect of farelgn currency transiatian ditferences [gain)/loss 019 045 B4
Balance &3 at X1 March 2021 L. G0 5.H4 113.74

fecumulated depreclathon and impairment
On recoprition and reclassification as 82 1 Apell 2019 F3 :
[Depreristion mapense ko the war TAS 204 054

Nalance a3 3t 31 Manch 2020 745 rios .54
Cigprecia?ion eapanae dor tha paar 807 T2 1033
&dd: Effect of foreign currency trasslition dilferences dgaimjiions 062 o1z .79
Babince av ok 31 Marck 2001 1E.14 452 Z20L66
Casrying esdnanty Fism wnd Bazildimgs Tustal
= ____quipment

By at 31 Planch 20 3120 330 Na.56
Agat 31 PManch 2028 0T 137 .04

w | Slethgad Resd, ;
% PUNE-30

o,
f ‘g n-'h
: d AEt
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36, Leases-continued
Il Meovemant in kease liability during year ended 1&s.in Lakhs)
Az at Asat
Particula
i 31 March, 2021 31 March, 3020
Cpening Balance 55,32
Ori recognition and redassification of rasce lease as &t apwil 1, 2009 ] TETL
Inferiest on lease Habikties 7.33 1074
Payment of lease lobiitics |3-l!|.ﬂ3:l {32,471
Add: Effect of forelgn currency tranglidion differences|paink floss 244 .
Clasing Balance 29.06 55.32
iii. Gontrochssl matwitlies of lease labilities o at regorting date on en wdissounted basis [Rs.In Lakks]
Particulsre A a1 Az at
31 March, 2021 31 March, 2020
Mlaburgy analyss - contractusl andiscounted cash Floes
Less than ane year 141 .M
One to five yoars 130
Moce than five yaars _ 4 x
Total undiscounted |laase Eabilities 1.41 3,54
v, Amount FIWHTHH in spateresent af Eﬂ!iﬂdh‘i‘- ‘Iﬂl_.Ln Lakh]
Pariicutars Aa at Az at
31 March, 2021 31 March, 2020
Ingerest an leaie lishiites 723 10T
Inckadied in rent expeniess Expende refating to shost erm kates 7.08 10,72
v Amounts recognised In the staiement of (ash Mows {Ris.in Lakhs)
s at HE at
Particclary
31 March, 2001 31 March, 2020
Tatal cash ourfiow for lpasas 36.02 3217

. 3

19, Gald Wings,

B | Parvafi Hagar,
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37 Relsted Party Disclosures

&, Names of related paries:

Where control exists:

[0 Gujarat Flucrechamizal Sngapore Pte Limited {Holdsg Compasy)

[¥] Gujarat Flugrechemicals Lmited, ndia {earfier known & inos Fuorachemicas] Um#ed] [inisrmedsane Holdng
Company w.e.l 15 Apeil 2019

(5} nox Leasing and Fingnee Limived, india iUtimate Halding Cesvipany)

Ortheer related party with wehom there are transactions:

(&) Gujaral Flugrechemicals GmibH {Fellaw Sabsidiary Comgpany|

[} Glabal Mires SARL, Morooco Sharehalkder having sgnificant infiuence and an enterprise of which the (R
Compary is an “assocate”

L. Trarsactions during the year

[Hi. In Lafdhs)
S No Partieulars FOG0-3aR1 20192020
aif Interest padd on Inker-corparate deposit
Gujarat Flucrockemicals Singapore Fre Limited 227,74 21807
bl Rairmbirsement of expenses {paid)
Gujaral Flucdachamicals Limited, India - 2335
| FatE guaraniee commbsslon
ara Fluorochemicals Lirnited, India 5176 SO.AE
dl af Gapds
Sujarst Fluorochemicals LUmited., india 5330 3,090.54
(Gujerat Fluorochemicals GmaH 2,507 65 576.23
Ghabal Mres Sarl, Moroooo £3.04 L
el Reyalty ape s
Clobal Mirses Sarl, Moroc 3312 4532
fl |Advasce received apsinit sale of goods
Gigaral Mearochemicals Gmbs
Gujaral Auarachem|cals Limlted, Indis
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Belated Party Diselagires eantinoed

C Amcunt tulstan as at the end of the year : {Rs. Ini Lakhs]
— Farticutars Ay at Hs

= 31 March 031 31 March 3020
1) Gujaral Fluarochemicals Singapore Pre. Limited
ah Inter-corporate depasit outstanding 7070 64 1.719.19
L1 Interest payable an 10D 78566 SA2.71

F] Gujarat Fluarochemicals Limited, India

aj ther payables 1EY B4 132,35
b}  Jhdvanes far matergl 1,590.24 114034
g Corparaie guarantes ghen by GFL to Exim Bank for faan

taknn by the Compary 520057 4,337.53

il [GFL Limited, india

2 Lorparate guarenies gven by GFL to Exim Banrk for ks

laken by the Coempany 2Aas.ar £.33753
4] Global Mines Sarl
2] Royalty payabla SATS 14724
-1] Trade Refeivabies 63,04 ]
51 Gujarat Fluorechamical Gmbk
b ddvance for magerial received 12,39 66512
Merbes:

(] Asnpunts autstanding are unsecured and will be seftled in cash ar receiphfale of poods and sendces,
[b] The Company has been provided inter corporate deposts at rate compamble to the aversge commencisl rae
of anlesest of holding company. These leams ane unsecaned.

Earnings par shire

Particulary I030-20E1 201%-2020
INat loss as per sialenent of Profit & Lo (Rs. In izkhis) (1,083, 6 {2,657.44)
#a, of Equity Shares at beginning of The year [Mai) 1B8, 150 188 150
Ha. of Equity Shares cutiianding a1 the end of the year [Mos,| 1B8,150 188,150
Basic and Diluted loss per share |Rs.) [875.07] [1433.86)

#is per our repart of aven date stteched
For Patankar & Associates For GFL G Fluosspar 58
Chartered Aocounianis
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